TYPICAL LOW INCOME HOUSING ORGANIZATIONAL STRUCTURE

| ABC, LLC |

Majority Owner of

Possible
Co-General
Partners
(Non-Profits & etc.)

100%
Limited
Partnership

(Ex. XYZ Development,
LP)

99.9 %
Limited Partner
(Ex. Tax Credit

Syndicator, Corporate

Investors)

1%
General Partner
(Ex. XYZ Development
Company, LLC)

Notes: Each project will be set up as a designated special purpose entity in a Limited Partnership Form.
The 1% General Partner will consist of the XYZ Development Company, LLC which may be 100% owned by ABC, LLC.
Generally, any non-profits or minority business entities will be a separate co-General Partner.
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